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CT-SV12-E-LE-01-21

Chatuchak, Chat

Tl - « B0

ORIGINAL

SERVICES AGREEMENT

for Water Retention GCS5

between

PTT Global Chemical Public Company Limited

AND

The Seaboard D&C Company Limited

Agreement No. S115-10-24-122

CT-SVI12-E-LE-01-21

SERVICE AGREEMENT

This Service Agreement (the “Agreement”) is made on this 19" Day of April 2024,

by and between:

PTT Global Chemical Public Company Limited, having its registered office at No. 555/1 Energy
Complex, Building A, 18" Floor, Vibhavadi Rangsit Road, Chatuchak, Chatuchak, Bangkok 10900
Thailand (hereinafter referred to as the *“COMPANY™ or “GC") of the one part,

And

The Seaboard D&C Company Limited, having its registered office at 158 Noenpayom Road,
Maptaphut, Muang, Rayong 21150, (hereinafter referred to as the “CONTRACTOR?”) of the other
part.

Hereinafier, both COMPANY and CONTRACTOR may be separately referred to as “Party” and
together referred to as “Parties”.

WHEREAS, the COMPANY has its own plant, premise including facility to operate its business
and requires the CONTRACTOR to provide the Services (as defined below) relating to Water
Retention GCS5 of the COMPANY"s Facility as described in this Agreement and the COMPANY
agrees to remunerate the CONTRACTOR for the Services rendered herein.

WHEREAS, the CONTRACTOR is engaged in the business of providing such Services and the
CONTRACTOR represents that it has adequate resources, competent, experienced, suitably qualified
and fully trained personnel; and is capable, willing and ready to carry out the required Services to
the satisfaction of the COMPANY.

WHEREAS, the COMPANY wishes to engage the CONTRACTOR to provide the Services and the
CONTRACTOR agrees to provide the Services with the terms and conditions contained in this
Agreement.

NOW THEREFORE, in consideration of the mutual covenants and agreements hereinafter
provided, the CONTRACTOR and the COMPANY agree to comply with the terms and conditions
of this Agreement as follows.

1. This Agreement consists of this Signature Instrument and the following documents, all
of which are incorporated herein and made an integral part of this Agreement and shall
be read as complementing each other.

Terms and Conditions of Service Agreement

Appendix 1 Scope of Services and Services Details

Appendix I Price Schedule and Insurance Coverage

Appendix I11 General Contract Conditions Regarding Safety, Health and
Environment

Appendix IV Guideline of Bank Guarantee (Not used)



RND_03
Rectangle

RND_03
Rectangle

RND_03
Rectangle

RND_03
Rectangle


CT-SVI2-E-LE-01-21

In any cases of conflict between parts of the Agreement, the order of precedence shall
be first, the Signature Instrument; second, the Terms and Conditions of Service
Agreement; and third, the Appendices.

(=

The COMPANY hereby appoints the CONTRACTOR to perform the Services and the

CONTRACTOR accepts the appointment on conditions as laid down in this Agreement.

3. The Parties agree to deviate original provision under the Terms and Conditions of

Service Agreement. Such original provision of the Terms and Conditions of the Service
Agreement shall be amended as follows.

CT-SVI12-E-LE-01-21

Clause

Original Provision

Deviated Provision

6. BANK
GUARANTEE

The CONTRACTOR shall furnish a bank
guarantee in an amount as specified in Appendix
1 (Scope of Services and Services Details) which
shall be issued in the form of an irrevocable and
unconditional and confirmed bank guarantee, by a
reputable, financially viable commercial bank in
Thailand acceptable to the COMPANY within
fifieen (15) days from the signing date of this
Agreement. The bank guarantee shall be valid until
the complete fulfilment by CONTRACTOR of all
its obligations. liabilities, warrantees and
guarantees under this Agreement, provided that all
the defects and faults of the CONTRACTOR has
been fully remedied to the satisfaction of the
COMPANY

The Bank Guarantee shall be submitted to and
approved by the COMPANY This guarantee will be
returned to the CONTRACTOR within two (2
weeks, without interest. starting from the date
which the CONTRACTOR has relieved from all
obligations and liabilities under the Agreement
provided always that the final inspection and Work
Acceptance Certificate has already been issued and
the warranty period shall be expired with all the
defects and faults of the CONTRACTOR has been
fully remedied to the satisfaction of the
COMPANY

If the COMPANY  believes that the
CONTRACTOR or its Representative is not
fulfilling or may not, fulfill in a proper manner of
its obligations and the COMPANY elects to require
security for performance, the COMPANY shall
have the right to draw immediately any undrawn
amount under the bank guarantee under this clause
or to apply against the liabilities of the

This clause shall be repealed in
this entirely.

CONTRACTOR to the COMPANY under this
Agreement

If the amount of bank guarantee decreases in whole
or in part, whether for some reasons, the
CONTRACTOR shall provide additional bank
guarantees to replace in full amount within fifteen
(15) days from receiving notice from the
COMPANY

The bank guarantee shall not be construed as a
limitation of the CONTRACTOR's responsibility
andoor liability for its obligations, guarantees, etc,
under this Agreement.

Notwithstanding the terms of this clause or any

other clauses of this Agreement, no amount will be

paid by the COMPANY until the bank guarantee

referred to in this

Agreement is provided by the CONTRACTOR and
approved by the COMPANY

-next page is signature page-

[¥%]

This Agreement shall become retroactively effective on 15" April 2024.

This Agreement is made in duplicate, each of which is identical to each other, one set of the original
copy with the stamp duties affixed is retained by the CONTRACTOR and the duplicate is retained
by the COMPANY.
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Appendix [
IN WITN WHEREOF, the Parties have caused this Agreement to be duly executed here below
by duly authorized person(s) together with company’s seal affixed (if required) on the date first

Scope of Services and Services Det

written above.

The Scope of Services performed by the CONTRACTOR to the COMPANY under this
Agreement shall be fully in accordance with the following conditions:

FOR COMPANY:

1. Facility
Facility is Water Retention GC35 located at Site.

PTT GLOBAL CHEMICAL
PUBLIC COMPANY LIMITED

2. Site
Site is located at GC Branch 5: Aromatics 2 Plant at 98/9 Rayong Highway Road 3191,

Signaturg

RIL Industrial Estate, Map Ta Phut, Mueang Rayong, Ravong 21150, Thailand.

on (=
Procurement 11 Title: Division Manager 3. Scope of Services
The details as set out in accordance with Appendix I - A Scope of work.

Name: (Hn-
Title: Vice President

4. Specification

The details as set out in accordance with Appendix | — A Scope of work.

FOR CONTRACTOR:

THE SEABOARD D&C COMPANY 5. Performance Guarantee
LIMYTED Not used.

6. Commencement Date of the Agreement
The CONTRACTOR shall render the Services from 15" April 2024 until 31 December 2024,
I8 Deliverable

) _'\f_‘““" - . Mechanical Completion
Title:  Financial Manager

Mechanical Completion is the point at which a system, unit or the overall plant
has been erected, tested, pre-commissioned and made Ready for

Commissioning.

8. Services Schedule / Milestones
The CONTRACTOR shall complete the Services not later than the date specified in the
milestone below:

As physical monthly progress by mutual agreed between two parties.

9. Special Safety Requirement (if any)
In case special safety required, if any, CONTRACTOR shall comply with COMPANY s
requirement and complete all services according to scope of service requirement agreed

of the Agreement.
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CT.SVI12-E.LE-01-21

Acceptance of Services

The CONTRACTOR shall fully complete the service with agreed of each package.

Bank Guarantee

A bank guarantee is not required for this Agreement; hence, clause 6 of the Terms and
Conditions of the Service Agreement shall not be applicable.

Liguidate Damaged

According to clause 11.3 of the Terms and Conditions of the Agreement, liquidate damages
for delay shall be 1% of Contract Price per day delay of Mechanical Completion and shall

be limited in total to 10% of Contract Price.

Warranty Period

According to clause 14.5 of the Terms and Conditions of the Agreement, the Warranty

Period shall be | 8months after date of agreed delivery point of goods and 12months after

commissioning whichever comes first and certified by the COMPANY in the Work

Acceptance Certificate.

Notices

According to clause 19 of the Terms and Conditions of the Agreement, notice to be given
to the other Party as follows;

Notice to the COMPANY:

Attention: Mr. Bumrung Singhakhet
Vice President — Procurement I1

RE: Water Retention GC5,

Agreement No. $115-10-24-122

Address: PTT Global Chemical Public Company Limited
555/1 Energy Complex, Building A, 18th Floor,

VibhavadiRangsit Road, Chatuchak, Chatuchak, Bangkok 10900

Phone: 038 994 000 EXT. 4080
Fax: 038 994 994
E-mail: Bumrung.S{@ptigcgroup.com

Notice to the CONTRACTOR:
Attention: Ms. Kulwalee Chaiyanuphattakul
Managing Director

RE: Water Retention GCS5,

155 ]

CT-SVI2.E-LE-01-2]

Agreement No. §115-10-24-122

Address: 158 Noenpayom Road, Maptaphut, Muang, Rayong 21150
Phone: 038 682 655
Fax: 038029819
E-mail: kulwalee@theseaboard.co.th
3
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